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To Whom It May Concern: 

 

This document is a brief description of CSAM, its strategies, owners and 
financial strength. 

 

1. About CSAM 

CSAM has established itself as a leading Nordic niche player in the 
specialised eHealth market, with a unique blend of best-in-class innovative 
technology, and outstanding human skills. We have 11 offices in six 
countries, employing 167 talented individuals.  

Our leading product portfolio includes innovative niche solutions in connected 
healthcare, medical imaging, women and children's health, emergency and 
acute care, medication management, and laboratory information 
management systems.  

The company’s commercial headquarters are located in Oslo, Norway. 
CSAM also has local offices in Stockholm, Gothenburg, Karlstad, 
Copenhagen, Helsinki, Oulu, Tampere, Tromsø, and Warwickshire, as well 
as a wholly owned software engineering subsidiary in the Philippines.  

We focus on our customers, using profits to strengthen our products and 
services, create a great place to work for our employees, and serve as a 
responsible business within the global community.  

In October 2020, CSAM Health Group AS went public, and the stock is listed 
on Oslo Stock Exchange on Euronext Growth (Merkur Market) with the ticker 
code CSAM-ME.   

Among the many strong financial investors behind CSAM, one will find high 
quality names such as TIN fonder and Rhenman & Partners. At the time of 
writing, CSAM has a market cap of NOK ~1.8 billion and substantial cash 
reserves on the balance sheet. 
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2. Acquisition of CSAM Sweden AB 

Through organic and acquired growth over the last years, CSAM has 
transformed into a leasing Nordic eHealth company with operation and sales 
in all four Nordic countries.  

In 2016, CSAM acquired the eHealth part of Mawell, and the Swedish part of 
its operations were used to form CSAM Sweden AB. Mawell was in severe 
financial distress at that time, and it took a considerable amount of time and 
effort to clean up and streamline the operations. Belated payments relate 
back to this acquisition and this period of time. 

For the record, all outstanding payments are regulated, and no further 
incidents have taken place in nearly three years. 

3. Summary 

With strong growth, a diversified Nordic customer base, healthy margins, and 
a strong cash position in combination with robust and long-term financial 
investors, we are confident that CSAM Health Group AS, whether directly or 
through one of our subsidiaries, will be regarded as a highly attractive 
business partner and software solution provider for any discerning customer. 

 

 

Kind regards 

For CSAM Health Group AS 

 

Einar T. Bonnevie 

CFO 

 


